LICENSE AGREEMENT
 
THIS LICENSE AGREEMENT (“Agreement”) is made effective this ___________ (“Effective Date”).
 
BY AND BETWEEN
 
DASHVERSE CORP , a company incorporated under the Laws of the State of Delaware, United States of America, having its registered office at 1209 Orange St, City of Wilmington, County of New Castle, Delaware 19801, (“Dashverse” or “Licensee”, which expression shall unless repugnant to the context or meaning thereof be deemed to mean and include its successors, related entities, Affiliates and assigns) of the FIRST PART;
 
AND
 
LICENSOR, [•], a citizen of [•] having address at [•]  (“Licensor”, which expression, shall mean and include their heirs and assigns) OF THE SECOND PART 
 

Licensor and Dashverse shall hereinafter be individually referred to as “Party” and collectively referred to as the “Parties” where the context requires.
 

In consideration of the mutual promises and upon the terms and conditions set forth below, the parties agree as follows:
 
WHEREAS:
 
A.         	Licensor is the owner of all rights, titles, and interest, including Intellectual Property Rights (defined hereinbelow) in the Licensed Titles (more specifically detailed under Annexure A of this Agreement) and has the right to grant the License (defined hereinbelow) in respect of the Licensed Titles as set out in this Agreement.
 
B.     	Dashverse is engaged in the business of, inter alia, managing, operating, and hosting digital platforms that allow users to create, access, and share illustrated content, including digital comics, animations, short comic strips, graphic novels, etc. (“Dashverse Platforms”);
 
C.       Dashverse is keen on obtaining the License to non-exclusively host the Licensed Title through the Dashverse Platforms (defined hereinbelow), and Licensor is agreeable to grant such License to Dashverse, on the promises and premises set forth below in this Agreement.
 
 
NOW, THEREFORE, in consideration of the above recitals, of the following terms and conditions, and of other good and valuable consideration, the receipt and adequacy of which are hereby acknowledged, the Parties hereby agree as follows:






A. DEFINITIONS 
By providing this list of definitions, we aim to explain some terms that you will find in this license agreement.

	Term
	Meaning

	Affiliate
	Any person, company, enterprise, organization, and other legal entities, whether existing now or may be formed at a future date, that are controlled by a Party or control a Party or under common control with a Party. "Control" means the ownership, directly or indirectly, of more than fifty-one percent (51%) of equity interest and voting rights in, or of any other equivalent assets of, such Party, other legal rights determining the management of such Party. 

	Applicable Law
	Any statute, law, regulation, ordinance, rule, judgment, notification, rule of common law, order, decree, bye-law, permits, licenses, approvals, consents, authorizations, directive, guideline, requirement or other governmental restriction, or any similar form of decision of, or determination by, or any interpretation, policy or administration, having the force of law of any of the foregoing, by any authority having jurisdiction over the matter in question, whether in effect as of the date of this Agreement or thereafter.

	Dashverse Platforms
	All the digital platforms (including websites, mobile applications etc.) owned or operated by Dashverse and/or its Affiliates.

	Fee 
	The meaning ascribed to it under Annexure B. 

	Intellectual Property Right/  Intellectual Property
	Copyright and related rights, trademarks, trade names and domain names, rights  and character IPs, rights in get-up, rights in goodwill or to sue for passing-off, rights in designs, rights in computer software, database rights, rights in confidential information (including know-how and trade secrets) and any other relevant intellectual property rights, in each case whether registered or unregistered and including all applications for registration, and rights to apply and make such applications, and any extensions or renewals thereof, including all rights provided by international treaties and conventions, rights of distribution, reproduction and all other exploitation rights, and any goodwill in relation to or in connection with the same, or such other similar or equivalent rights or forms of protection which subsist or will subsist in the future in any part of the world. 

	Licensed Title(s)
	Such copyrighted titles created by the Licensor, and as explicitly mentioned under Annexure A. 

	Net Revenues
	Amount paid by end users and received by Dashverse which is directly attributable towards the Licensed Titles (in accordance with such formula or mechanism as determined by Dashverse at its sole discretion) on the Dashverse Platforms, less deductions of actual costs charged by the distribution channels including Android and iOS, advertising and marketing costs, applicable taxes, refunds, bad debts, cancellations etc.

	Revenue Share
	The meaning ascribed to it under Annexure B. 

	Territory
	Worldwide




B. GENERAL TERMS OF THE LICENSE AGREEMENT


1. Grant of License 
 
(1) Subject to the terms and conditions of this Agreement, Licensor hereby grants to Dashverse the non-exclusive right in the Territory to host the licensed Titles through Dashverse Platforms during the License Period (“License”)
(2) The License granted hereinabove to Dashverse shall allow and permit Dashverse to exercise, including but not limited to, the following rights:
a. Publish, distribute, promote, advertise, or otherwise use or exploit the Licensed Titles through and on the Dashverse Platforms and other digital media.
b. Use the name, likeness and biography of Licensor in connection with the advertising, promotion, and distribution of the Licensed Titles across all means and mediums.
(3) Dashverse shall be free to exercise its rights in relation to a Licensed Title at any point during the License Period.
(4) The Agreement may be extended for any further period as decided by the Parties mutually within thirty (30) days prior to the expiry of the Agreement.

2. Ownership of rights over Licensed Titles
 
The Parties agree that all rights, titles, and interests, including Intellectual Property Rights, in the Licensed Titles, vests with Licensor. It is understood between the Parties that nothing in this Agreement assigns any such Intellectual Property, or intends to assign or grant any rights beyond the scope of the rights granted by way of this Agreement, to Dashverse. 

3. Availability of Licensed Titles

Within 10 (ten) days from the date of signing of the Agreement, Licensor shall provide Dashverse with complete access to the Licensed Titles in an appropriate format.

4. Taxes

a. Licensor shall ensure compliance with all applicable tax and rules and regulations, including, without limitation, issuing invoices with all necessary details as mandated by the Applicable Laws in force, payment of taxes, and filing related compliances.
b. All payments made to Licensor hereunder shall be subject to and reduced by all applicable tax withholdings and deductions required by Applicable Laws, and each Party shall be responsible for taxes based on its own net income, employment taxes of its own employees, and for taxes on any property it owns or leases.

5. Confidentiality

(1) The Parties agree that at all times during the Term of this Agreement and thereafter for a period of one year, it shall hold and protect the Confidential Information at such a standard of care and measures, as it employs for information over which it exercises proprietary rights.
(2) The Parties shall not use or attempt to use any Confidential Information, except for the benefit of the other Party and not disclose the same to any person or entity without the written authorization thereof.

6. Indemnity

Licensor agrees to indemnify and hold harmless Dashverse, its Affiliates and any of their officers, directors, stockholders, employees and agents against any claims, actions, suits, investigations, liabilities, losses, damages, costs and expenses, including but not limited to attorneys’ fees and costs ("Damages"), arising out of, relating to, or incurred in connection with (i)  any claim brought against Licensor’s ownership of rights, including Intellectual Property Rights, in the Licensed Titles; (ii) any breach or alleged breach of Licensor’s obligations, representations, warranties or covenants set forth herein and (iv) breach or alleged breach of any third party intellectual property rights by Licensor.


7. Dispute Resolution, Governing Laws and Jurisdiction

a. In case of any difference and/or dispute arising out of the interpretation and/or subsistence or concurrence of the present Agreement, it shall be mutually and amicably closed between the Parties within a period of fifteen (15) business days from the reference of any such difference and/or dispute by the aggrieved party to the other.  If amicable settlement is not reached within 15 days of the written notice informing the other Party of the nature of the dispute, then such disputes shall be submitted for arbitration to acquire a resolution in accordance with the provisions of Arbitration Rules of the Singapore International Arbitration Centre (“SIAC Rules”). A sole arbitrator shall be appointed by the mutual decision of the Parties. The decision of the sole arbitrator shall be final, and the proceedings shall be conducted in the English language. 
b. This Agreement, the construction and enforcement of its terms, and the interpretation of the rights and duties of the Parties hereto shall be governed by the laws of India.


8. Amendments

Any amendments to this Agreement shall be affected by mutual agreement of authorized representatives of the Parties in writing.









C. LICENSOR’S OBLIGATION, REPRESENTATIONS AND WARRANTIES

Licensor hereby represents and warrants that:
 
a. The Licensed Title(s) have been created in an ethical, good workmanlike and bona fide manner and in compliance with all Applicable Laws.
b. It is not bound by any contract that (i) may restrict its ability to perform its obligations and render the services under this Agreement, or (ii) any of the third-party Intellectual Property Rights would be breached as a result of execution and performance by Licensor of this Agreement, or (iii) is otherwise inconsistent with this Agreement.
c. This Agreement constitutes a legal, valid and binding obligation of the Licensor, enforceable against it in accordance with the terms of the Agreement.
d. The Licensed Title(s) are original creations of the Licensor and are plagiarism free, and are also free from all liens, claims and encumbrances.
e. The Licensed Titles do not, and will not, violate the Intellectual Property Rights of any third party including moral rights, right of privacy, right of publicity or personality rights of any third party, whether living or dead.
f. It is the owner of all rights, titles and interests, with respect to the Licensed Titles, including but not limited to the right to reproduce, publish, distribute, promote, advertise, translate, text, audio, video or otherwise use the Licensed Titles.
g. No trade secrets or Confidential Information or proprietary information owned by any third party has been included or used in creating or developing the Licensed Titles.
h. It shall not make any defamatory or libelous or discriminatory remarks against Dashverse, its Affiliates, directors, offices, and any other person associated with Dashverse, or any of its products and/or services.
i. There are no present or prospective claims, proceedings and/or litigations against it or any disputes to which it is presently a party, in relation to any of the Licensed Titles or otherwise.
j. It shall comply with all Applicable Laws, standards, guidelines and codes of practice as applicable and in connection with the performance of their obligations under this Agreement and will not do or permit anything to be done which might cause or otherwise result in a breach of this Agreement or cause any detriment to the transactions herein envisaged.
k. Exercise by Dashverse of the rights granted hereunder shall not infringe the rights (whether pursuant to agreement, statute, law order, rule or regulation, or copyright or other intellectual property or otherwise) of any third party or in any other way contravene any Applicable Laws.

D. TERMINATION
a. During the Term, Licensor shall be entitled to terminate the agreement with a prior notice of 60 days. This time will be used by Dashverse platforms to communicate the removal of the licensed title from Dashverse platforms to its users.

b. Breach of Clause C shall be construed as material breach and Licensor shall take all measures necessary to cure such breach within 15 (fifteen) days (extendible at the discretion of Dashverse) from the date of intimation by Dashverse. Till the time the breach is cured, all payments by Dashverse shall be withheld. If the breach is not cured within the aforesaid period (subject only to the extension of time by Dashverse), the Agreement shall stand automatically terminated.


E. SIGNATURES

FOR DASHVERSE CORP 						


Signature:							Date: 			
Name: 									

							

LICENSOR 						


Signature:							Date: 			
Name: 		Full Name of Licensor		






Annexure A
License Title
(to be filled)













































Annexure B
Payment Terms and Schedule
			

	Revenue Share
	Percentage of Net Revenues

	
	First five (5) years: 50%

	
	Next five (5) years: 50%

	Payment Schedule
	The Licensee shall pay to the Licensor any and all consideration agreed between the Parties herein under this Agreement annually every calendar year within sixty (60) days of the end of the calendar year. Such consideration shall be paid to the bank details provided by the Licensor to the Licensee.

	Licensor Bank Details
	Type of Account: Person/Business
Recipient's legal name:
Recipient's Email:
Country:
Recipient legal address: Place, City, State, and ZIP Code
Phone number (with country code):
Recipient bank SWIFT code:
Account number:
Routing number:
Type: Savings/Checking



Payment Schedule

a. During the License Period, Dashverse shall provide to Licensor a financial statement and related accounts pertaining to the Revenue Share within thirty (30) days after the end of each calendar year, and Licensor shall have five (5)working days from receipt of such statement (“Review Term”) to review and approve the same, and raise a valid, complete and accurate invoice in respect of the Revenue Share. Dashverse shall pay the Revenue Share in full within twenty five (25) days after receipt of such invoice. If any objection is raised in this period, the Parties shall work together in good faith to resolve any dispute as soon as reasonably possible. If no objection is raised in this period, then the Licensor shall be deemed to have approved the said statement and shall not be entitled to contest the correctness of any payments recorded in the said statement thereafter
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